RESOLUTION C-2015-11 INTRODUCING: O’Daniel
COMMITTEE: Finance

A Preliminary Resolution of the Common Council of the City of Evansville
Declaring an Economic Revitalization Area for Property Tax Phase-In for
The Construction of Real Property and installation of nhew equipment

Old Evansville Brewery Development, LLC (“OEBD”)

Whereas, Old Evansville Brewery Development, LLC (the “Applicant”) has submitted a
Statement of Benefits and made application for Economic Revitalization Area designation
pursuant to IC 6-1.1-12.1 et seq. and Evansville Common Council Resolution C-2002-3 as
Amended (the “Tax Phase-In Resolution”) for the property located at: See Section 1e.; and

Whereas, said property meets the criteria for designation as an Economic Revitalization
Area pursuant to IC 6-1.1-12.1- et seq;

NOW THEREFORE, BE IT RESOLVED by the Common Council of the City of
Evansville as follows:

Section 1. The Common Council has reviewed the Statement of Benefits and additional
information submitted pursuant to I.C. 6-1.1-12.1 and Common Council Resolution C-2002-3 as
Amended and made the following findings:

a. The estimate of the value for the construction of new real property by the
Applicant is reasonable for projects of that type; and

b. The estimate of the number of individuals who will be employed or whose
employment will be retained by the project can be reasonably expected to result
from the proposed acquisition and installation of manufacturing equipment; and

C. The estimate of the annual salaries of those individuals whose
employment will be retained by this project can reasonably be expected to result
from the proposed construction; and

d. The totality of benefits likely to accrue from this project is sufficient to
justify a tax deduction.

e. The property known as:
120 N. Fulton Ave, Evansville, IN 47713

Parcel ID: 82-05-24-029-053.001-029

Lamasco Lots 1 THRU 31 BL.101 Lots 5-11 BLK 102, Also, Vac N 5th Ave & 12 ft Vac
Alley 14 ft Vac W ILL St Lamasco Straubs Sub Lot 7 BLK 102 PT VAcated W Indiana St
& PT Vacated Alley Pigeon Township

has been found to meet the requirements of an Economic Revitaliz@?ﬁrg
pursuant to IC 6-1.1-12.1.

AUG 18 2015

o) W dunuue:
CITY CLERK







Section 2. Based on these findings, the Common Council has determined that the
purposes of .C. 6-1.1-12.1 are served by allowing the deduction and the property described in
Section 1.e. (above) is hereby declared to be an Economic Revitalization Area.

Section 3. The designation of this Economic Revitalization Areas shall apply to property
tax deductions for “real property” and “personal property” as provided in IC 6-1.1-12.1-4.5 and
IC 6-1.1-12.1-3.

Section 4. The designation of this Economic Revitalization Area shall commence
7/17/2015 and shall be in effect up to and including 12/31/2020.

Section 5. The length of deduction to be allowed for this project for “real property and
“personal property” shall be for 10 years from the date of each increased assessment resulting
from the investments made according to the Statement of Benefits Real Estate Improvements
(SB-1 Real Property) (and attached hereto) and consistent with the tax phase-in schedule in
Attachment 1.

Section 6. The Statement of Benefits submitted by the applicant and dated July 17,
2015 is hereby approved.

Section 7. Benefits provided by this Preliminary Resolution shall accrue and be valid
for any investment made prior to the passage of this resolution, but not before July 17, 2015 as
provided by the Statement of Benefits-1(Real Estate) attached hereto.

Section 8. This Resolution shall be in full force and effect from and after its passage by
the Common Council, signing by the Mayor, and advertisements, if any, as required by law.







PASSED BY the Common Council of the City of Evansville, Indiana, on the
L day of _ Sertemine , 2015 on said day signed by the President

of the Common Council and attested by the City Clerk.

President of the Common Council, Dr. H Dan Adams

ATTEST: _f|ea Wudnolob
Laura Windhorst, City Clerk

Presented by me, the undersigned City Clerk of the City of Evansville, Indiana, to
the Mayor of said city, this _{ day of September , 2015, for

his consideration and action thereon.

QUG U dNaaa®

aura Windhorst, City Clerk
City of Evansville, Indiana

Having examined the foregoing resolution, I do now, as Mayor of the City of
Evansville, Indiana, approve said resolution and return the same to the City Clerk

this _t6¥  day of o fptan b ,2015.

Llo Wlm‘écke, Mayor
City of Evansville, Indiana
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Attachment 1

Real and Personal Property Schedule

Parcel ID: 82-05-24-029-053.001-029

Resolution C-2015-11
Old Evansville Brewery Development, LLC (“OEBD”)
Tax Phase-In Schedule — Real Property

Real Property

Year | Abatement
100%
95%
80%
65%
50%
40%
30%
20%
10%
5%
0%

[

O |IN|OO | lW|N

[EEN
o

[EY
[

Tax Phase-In Schedule — Personal Property

~ Personal Property
Year Abatement

1 100%
2 90%
3 80%
4 70%
5 60%
6 50%
7 40%
8 30%
9 20%
10 10%
11 0%







STATEMENT OF BENEFITS 20 16 pay 20 17
REAL ESTATE IMPROVEMENTS : '
State Form 51767 (R6/10-14) FORM SB-1/ Real Property
Prescribed by the Depariment of Local Government Finance ERIVAGY NOTIGE
This statement is being completed for real property that qualifies under the following Indiana Cade (check one box); Any Infermation concerning ihe cost
[ Redevelopment or rehabilitation of real estate Improvements (IC 6-1.1-12.1-4) abiiths {ggg{?{,g;‘ggvfc'ggjg'agfg
[ Residentially distressed area (IC 6-1.1-12.1-4.1) i genr owner :1s conﬂ entlal per
INSTRUCTIONS:

1. This statement must be submilted lo the body designating the Economic Revitalization Area prior to the publlc hearing if the designating body requires
information from the applicant in making Its decision about whether to designate an Economic Revitalization Area. Otherwise, this stalement must be
submitled to the designating body BEFORE the redevelopment or rehabilitation of real property for which the person wishes to claim a deduction.

2, The statement of benefits form must be submilled lo the designating body and the atea designated an economic revitalization area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction,

3. Tooblain a deduction; a Form 322/RE must be filed with the County Auditor before May 10 In lhe year In which the addilion to assessed valuation is
made or not later than thirty (30) days afler the assessment notice js mailed to the property owner if it was mailed after April 10. A property owner who
failed o file a deduction application within the prescnbed deadline may file an application between March 1 and May 10 of & subsequent year.

4. A property awner who files for the deduction muist provide the County Auditor and designating body with a Form CF-1/Real Properly. The Form CF-1/Real
;Zmpen;y should be)a(tached to the Form 322/RE when the deduction Is first claimed and then updated annually for each year the deduction s applicable.

6-1.1-12,1-5.1(b,

5. For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating body Is required lo estabiish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that Is-approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17 ‘

SECTIO'] TAXPAYER INFOR:I'I AT
Mame of laxpayer ‘
Old Evansville Brewery Development, LLC

Address of taxpayer (number and slreet, cily, state, and ZIP cade)
120 N. Fulton Ave., Evansville, IN 47713
Name of contact person Telephone number E-mall address
~G. Michael Schopmeyer; KDDK, LLP. ( 812) 423-3183 )
SECTION 2 ) LOCATION AND DESCRIPT}ON OF PROPOSED PROIECT

Name of desighating bady ' [ Resolution number
Vanderburgh County Redevelopment Commission C-2015-11
Location of property County DLGF faxing district number
120 N. Fulton Ave., Evansville, IN 47713 Vanderbugh 82-029
Desceription of real properly impravements, radevelopment, or rehabilitation (use addilional sheets if necessary) Estimated start date (month, day, ysan
Lamasco Lots 1 thru 31 8L.101 Lots 5-11 BLK 102 Also Vac N 5th Ave & 12 FT Vac Alley 14 FT Vac W il St 9/1/15 (+/-)
Lamasco Straubs Sub Lot 7 A St & Pt vacaled alley Eslimaled completion dala (monih, day, year)
12/31/2020

SECTION 3 . ) ) ESTIMATE OF EMPLQYEES AND SALARIES AS RESULT QF PRDPOSED PROJECT ) o L
Current number Salarles Number relained salaries Number additional Salaries
7 500000 185 [Sasoooo0 175 [Si500000
SECTION4 ~ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
‘ - ' ' REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE
Current values $134,175.07 (+/-)
Plus estimated values of proposed project $1,380,821 (+/-)
Less values of any property being replaced
Net estimated values upon completion of project $1,567,411.25 (+/-)
SECTION 5 ~ WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimaled solid waste converted (pounds) Estimated hazardous waste converied (pounds)
Other bepefits

S8&C offers full benefits of health, dental, vision, PTO, bonus, 70% tuition reimbursement, professional development certification
reimbursement and competitive 401k match up. to $4k per year. Further, top performers of various levels in the organization receive Stock
Options,

SECTION 6 TAXPAYER GERTIFICATION

| hereby certify that the representations in this statement are true.
SVur' of a%urlzed represi\ta}\l.vg ’. ﬁﬁz ‘4’5 4 L ¢; {9 Date signed (month, day, year)
Y ,, ‘“:__4' Frrean, 711715
Pr‘tn e name of authorized represeftajive Title

Kahn, Dees, Donovan & Kahn, LLP; G. Michael Schopmeyer Attorney for Applicant
Page 1 of 2







We find that the applicant meets the general standards in the resolution adopled or to be adopted by this bedy. Said resolution; passed or to ba passed
uhder IC 6-1,1-12.1, provides for the following fimitations:

A. The designated area has been limited to a periad of time not to exceed d_.___é__ﬁ.. calendar years” (see below). The date this designation
expiresis ___12/31/2020 .

B. The type of deduction that is allowed In the designated area Is limited to:

1. Redevelopment or rehabilitation of real estate improvements Yes [JNo
2. Residentlally distressed areas [dYes [ONo

C. The amount of the deduction applicable is limited to %

D. Other limitations or conditions (specify)

E. Number of years allowed: [J Year 1 [ Year 2 [] Year3 [ Year 4 [ Year5 (*see below)
[ Years ] Year7 [ Year 8 [ Year o Year 10

F. For a statement of benefils approved after June 30, 2013, did this designaling body adopt an abatement schedule per IC 6-1.1-12,1-172
[JYes [INo
If yes, attach a copy of the abatement schedule to this form.
If no, {he deslgnating body Is required to establlsh an abatemsnt schedule before the deduction can be delermined.

We have also reviewed the information contained in the statement of benefits and find that the estimales and expectations are reasonable and have
determined that the tofalily of benefits is sufficient to justify the deduction described above,

Approved (signaturg and litla of authorized member of deslgnating bady)

Telephone number

{ )

Dale signed (month, day, year)

Printed name of authorized member of designating body

Name of designating body

Attested by (slgnalure and litle of attester)

Printed name of altester

* If the designating body limils the time period during which an area Is an economic revitalization area, that limitation does not limit the length. of time a
taxpayer Is éntitled to recelve a deduction o a number of years that Is less than the number of years designated under |C 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deduclions established in Ic
6-1.1-12.1-4.1 remain In effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property thal is approved after June 30,
2013, the deslgnating body Is required lo establish an abatement schedule for each deduction allowed, The deduction period may not exceed ten
(10) years. (See IC 6-1,1-12,1-17 below.)
B. For the redevelopment ar rehabilitation of real properiy where the Form SB-1/Real Propetty was approved prior to'July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Properly ihat Is approved affer June 30, 2013, the deslignating
body is required to establish an abatement schedule for each deduction allowed, (See IC 6-1.1- 12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules ,
Sec. 17. (a) A designaling bady may provide to a business that is established in or relocated to a revitalization area and that recelves a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer's invesiment In real and personal properly,
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The Infrastructure requirements for the taxpayer's investiment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. Adesignating body shall establish an abatement schedule
for each deduiction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abalement schedula may not exceed ten (10) years.

{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer’s statement of benefits.

Page 2 of 2






STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM SB-1/PP
State Form 51764 (R3/ 12-13)

Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the proparty
owner is confidential per IC 6-1.1-12.‘?—5 1.

INSTRUCTIONS

9, This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area, Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted fo the designating body and the area designated an economic revitalization area before the installation
of qualifying abalable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property retum on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully
functional, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended
due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed,
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION1 TAXPAYER INFORMATION

Name of taxpayer Name of contact person

Old Evansville Brewery Development, LLC KDDK, LLP; G. Michael Schopmeyer

Address of taxpayer (number and strest, city, state, and ZIP code) Telephone number

120 N. Fulton Ave., Evansville, IN 47713 ( 812 ) 423-3183

SECTION 2

LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number (s)
Vanderburgh County Redevelopment Commission C-2015-11
Location of property County DLGF taxing district number ]
120 N. Fulton Ave,, Evansville, IN 47713 Vanderburgh 82-029
Des/cri;:tlon ?f r?gnuf%cturing equipment ag?/or ;esearch and t:jevleiopment equi?ment ESTIMATED
and/or logistical distribution equipment and/or information technology equipment.
(Use additional sheets if necessary.) STARTDATE | COMPLETION DATE
The equipment will include, but is not limited to, servers, computers, networking Manufacturing Equipment
hardware, and industrial-grade computer equipment.
R & D Equipment
Logist Dist Equipment
IT Equipment 09/01/2015 12/31/2015

SECTION 3
Current number

185

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional
$45,000.00 185 $46,000.00 175

Salaries
$45,000.00

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
NOTE: Pursuantto IC 6-1.1-12.1-5.1 (d) (2) the | MANUPRCTURING | R & D EQUIPMENT 'EQUIPMENT IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property cosTt VALUE cost VALUE cosT VALUE cost VALUE

Current values - 0 0
Plus estimated values of proposed project 52,373 52,373
Less values of any property being replaced

Net estimated values upon completion of project 52,373 52,376

SECTION § WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)

Other benefits:

SECTION 6 : ' TAXPAYER CERTIFICATION

| hereby certify that the representations in this statement are true.
&gﬁgi}\:’rle ;g}hgl;.)%dvpggsfn Ai,vELP ) Date signed (month, day, year)
By: 1./ wicas -V 07/17/15
Pringé L Title
Kahn, LLP; G. Michael Schopmeyer Attorney for Applicant

Page 1 of 2







‘ : . FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The desianated area has been limited to a period of time not to exceed S calendar years * (see below). The date this designation expires
s 12/31/2020
B. The type of deduction that is allowed in the designated area is limited to:
1 . Installation of new manufacturing equipment; [(Oyes KINo
2 . Installation of new research and development equipment, [JYes No
3. Installation of new logistical distribution equipment. [ Yes X No
4 . Installation of new information technology equipment; Yes []No

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$

D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ .

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of

$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

[ Year1 [] Year2 [ Year3 [ Year4 [1 Years (see below *)
[ Years 7 Year7 [ Years [ Years Year 10

I. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? [X]Yes [[]No
if yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signature and title of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating body

Attested by: {signature and title of attester) Printed name of attester

* if the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer’s investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may not
exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the
resolution approving the taxpayer's statement of benefits.

Page 2 of 2







\ Growth
= Alliance

Greater Evansvlile Economie Developmant

Application for Economic Revitalization Area Designation

_General Information

Name of Taxpayer Seeking Phase-In Old Evansville Brewery Development, LLC ("OEBD")
Street Address of Taxpayer 400 E. Sycamore Street
City, State, Zip Evansville, IN 47713-2776
Name of Authorized Representative G. Michael Schopmeyer; Kahn, Dees, Donovan & Kahn, LLP
Street Address of Authorized Representative 501 Main Street, Suite 305, P.O. Box 3646
City, State, Zip Evansville, IN 47708
Phone and Fax
(P) 812-423-3183 (F) 812-423-3841
Proposed Project Information :
Address of Property Tax Code(s) for
F 120 N. Fulton Ave. | propery 82-029
Size of Property (sf) 114,460 sf NAICS Code 53
City, State, Zip Evansville, IN 47713 Current Zoning  [M-1 :
Township Pigeon TIF District Yes [ | No
Legal Description of Propert
5 3 pEraperty Lamasco Lots 1 thru 31 BL.101 Lots 5-11 BLK 102 Also Vac N 5th Ave

& 12 FT Vac Alley 14 FT Vac W Ill St Lamasco Straubs Sub Lot 7 A St &
Pt vacated alley

Provide a brief description of the applicant’s business, including company history, products(s), facilities, sales and corporate grov'(/th',
and corporate employment. Also discuss any applicable future growth, planned expansions, and/or corporate diversification, where
applicable. (You may attach it as “Company Profile”)

The Applicant has developed and managed over 5,000,000 square feet of office, shopping center and
industrial facilities. The proposed business will be a mixed-use office and residential facility. As a
tenant to this property, SS&C, a major global financial software and services provider has entered into
a lease to occupy much of this facility, contingent on tax incentives being granted.

Project Overview

g:g;f;: gfﬁ?;ﬁiﬁ:&%:ﬁ:?;ﬁ::: Currently, the building is vacant and functionally obsolete. It has
Subject Property will be used, deteriorated substantially and needs extensive renovations. The
physical changes made to the Applicant plans to completely renovate and put to use the vacant
property) building located at 120 North Fulton Ave for mix-use office and
residential facilities. Applicant will reconfigure the first two floors of the
four-story building to include accommodations for 237 cubicles, 22
offices, 12 conference rooms and various support rooms including

storage, IT, restrooms an mechanical rooms.

*Will the Project Require Additional

Municipal Services or Facilities? Yes |___| No

*If yes please state need
yes p!

Update: Tuesday, August 13, 2013



Employment/Benefit Information

Purchase of real estate and

Current Year

$134,175.07 (+/-)

Year 1

Year 2

Year 3

Year 4

Year 5

improvements
Site preparation $6,186.38 (+/-)
Demolition $18,599.14 (+/-)

Construction of new structures

$6,186.38 (+/-)

$144,059.65 (+/-)

$144,059.65 (+/-)

$96,053.21 (+/-)

Rehabilitation of existing
structures

$927,956.96 (+/-

Infrastructure improvements

$6,186.38 (+/-)

Architecture & engineering fees

$6,186.38 (+/-)

$4800.64 (+/-)

$4800.64 (+/-)

$4,800.64 (+/-)

54,800.64 (+/-)

Development fees

$6,186.38 (+/-)

Total cost of manufacturing a’n'd 7
research & development
equipment = new to Indiana

$12,372.76 (+/-)

$10,000.00 (+/-)

$10,000.00 (+/-)

$10,000 (+/-)

$10,000 (+/-)

Total project cost for real estate
component of project

$134,175.07 (+/-)

$989,820.76 (+/-)

$14,800.64 (+/-)

$158,860.29(+/-)

$158,860.29 (+/-)

$110,853.86 (+/-)

Has this new equipment ever
been installed and in use
elsewhere in the state of
Indiana?

Yes |:|

No

Date new manufacturing/research &
development equipment is to be installed?

9/1/15 (+/-)

Hourly/Average
Wage W/O Fringe

Number of Current

Full-Time Permanent Employees at New Full-Time Permanent  Number of Part-Time

Calendar Year Project Benefits/Bonuses Employees at Project Employees
3 Years Ago 58 $22.01 - 2
2 Years Ago 95 $21.47 - 5
1Year Ago 156 $21.34 ; : & 8
Current Year 185 $21.25 - 12
Yearl 210 $21.63 (+/-) 25 (+/-) =
Year 2 260 $21.63 (+/-) 50 (+/-) -
Year 3 310 $21.63 (+/-) 50 (+/-) -
Year 4 360 $21.63 (+/-) 50 (+/-) -

If Tax Phase-In were not granted, how many current

; 3 150 potentially lost jobs; SS&C Evansville continues to compete
jobs would be lost or jeopardized?

with 67 other SS&C office locations around the globe. Tax phase-in
is very important to the retention of current employees and
continuous growth in Evansville.

Identify the type(s) of work Employees’ Educational Requirements (Percentage of new hires)

Accountants, Investor Services

or position(s) of the new Associates, Quality Assurance High School Diploma 2 yr Degree/Certificate | 4 yr Degree >4 yr Degree
employees, and Software Developers. 80-85% 15-20%
Ldeennet;iftyst:;ecroer;\;::nv SS&C offers full benefits of health, dental, vision, PTO, bonus, 70% tuition

efmployass reimbursement, professional development certification reimbursement and competitive

401k match up to $4k per year. Further, top performers of various levels in the
organization receive Stock Options.

20-25% +

What is the value of these
benefits (as a percentage of
base pay)?

Does the taxpayer have an affirmative
action plan?

Yes No I:'

Update: Tuesday, August 13, 2013



Contribution of Company. , 7

In Wh?t ways has tf'le company The company contributes to the improvement of the neighborhood by attracting new professions,
contributed to the improvement of | both young and old, to the city of Evansville while also providing quality workforce training and
the neighborhood or surrounding development. In addition to the economic contributions, SS&C Is very active with the two local
area, or participated in community | universities via internship programs, recruiting, and assisfed in developing an Investment
activities or programs? Accounting track at US| ($1 million donation of cash/technology).

s it your intent to use your best
efforts to hire local contractors for
the building and/or installation of
equipment?

Yes.

*Please attach any additional information that you feel will assist in evaluated this request for property tax phase-in.
i

‘ k;gque"sign*' tafill out and sign this fotm. When you are dane, you can save a copy by clicking “Dane Signing",

| understand that if tax phase-in is granted for this project, that the Applicant will be required to submit a “Compliance
with Statement of Benefits” form annually; and

It is my further understanding that if the Applicant should fail to comply with its commitments in job creation, job
retention, project investment and/or any other commitments associated with its tax phase-in application, that the
designating body has the right, after conducting a public hearing, to terminate said tax phase-in deductions.

| hereby affirm and certify that the information and representations of fact made in this application are true and
complete.

Kahn, Dees, Donovan & Kahn, LLP

Signamre:eﬁﬁ %Lw&/ﬂ’/’ '@lp——-~ - Attorney for Apphcgnt
G. Michaal Schoprjieyer, Esq.

__07/17/15

For this application to be complete, it must be accompanied by a signed "Statement of Benefits" (State Form 27167) and a check
for the appropriate application fee. The check should be made payable to the Growth Alliance for Greater Evansville (GAGE).

Application Fees:
Real Estate Improvements $500.00
New Manufacturing or Research & Development Equipment $250.00

$750.00

Application Fee Submitted:
Growth Alliance for Greater Evansville
Phone: (812) 401.4243
Email: info@GrowthAllianceEvv.com

Update: Tuesday, August 13, 2013 www.GrowthAllianceEvv.com






STATEMENT OF BENEFITS 2016 pay 20 17
REAL ESTATE IMPROVEMENTS :
State Form 51767 (R6/10-14) FORM SB-1/ Real Property
Prescribed by the Depariment of Local Government Finance PRIVACY NOTICE
This stalement is being completed for real properly that qualifies under the following Indiana Cade (check one box): Afny Information concerning the cost
[ Redevelopment or rehabilitation of real estate improvemants (IC 6-1.1-12.1-4) gafgﬁup{,‘\’&?,{i ug{‘;’ggﬁf‘ﬁg;g@{{fg
[ Residentially distressed area (IC 6-1,1-12.1-4.1) Fécgﬂl ?gqeé !'f cnnﬂd!{anllal' per
INSTRUCTIONS: , et
1. This statement must be submilted lo the body designating the Economic Revitalizalion Area prior to the public hearing if the designating body requires

informatian from the applicant in making its decision about whether o designate an Econamic Revitalization Area. Otherwiss, this statement must be
submitted fo the designating body BEFORE the redevélopment or rehabilitation of real property for which the parson wishes to claim a deduction.

2. The statement of benefits form must be submitled lo the designating bedy and the area designated an economic revitalizalion area before the initiation of
the redevelopment or rehabilitation for which the person desires to claim a deduction,

3, To oblain a deduction, a Form 322/RE must be filed with the County Auditor before May 10 in the year In which the addition to assessed valuation Is
made or not later than (hirty (30) days after the assessment notice is mailed to the property owner if it was mailed after April 10. A property owner who
failed lo file a deduction application within the prescribed deadline may file an application between March. 1 and May 10 of a subsequent year. ,

4. A property owner who files for the deduction must provide the County Auditor and designaling body with & Form CF-1/Real Properly. The Form CF-1/Real
Property should be altached fo the Form 322/RE when the deduclfon s first claimed and then updated annually for each year the deduction Is applicable.
1C 6-1.1-12,1-5.1(b)

5. For a Form $B-1/Real Property that is approved after June 30, 2013, the designaling body Is required fo establish an abatement schedule for each
deduction allowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the ahatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

- SECTION 1 TAXPAYER INEFORMATION
Name of taxpayer
Old Evansville Brewery Development, LLC
Address of taxpayer (number and sireet, cily, stale, and ZIP code)
120 N. Fulton Ave., Evansville, IN 47713 ,
Name of contact person Telephona number E-mall address
G. Michael Schopmeyer; KDDK, LLP. ___________[(812)423-3183 mschopmeyer@kddk.com
SECTION 2 ~ LOCATION AND DESGRIPTION OF PROPOSED PROJECT '
Name of designaling body

| Resalution number

Vanderburgh County Redevelopment Commission C-2015-11 ;
Location of property ‘ County , DLGF taxing district nurmber

120 N. Fulton Ave., Evansville, IN 47713 Vanderbugh 82-029
Description of real properly improvements, radevelopment; or rehabilitation (use addilional sheets if necessary) Estimaled start date (month, day, yeary
Lamasco Lots 1 thru 31 BL.101 Lots 5-11 BLK 102 Also Vac N 5th Ave & 12 FT Vac Alley 14 FT Vac W il St 9/1/15 (+/)

Lamasco Straubs Sub Lot 7 A St & Ptvacated alley Eslimated completion dale (month, day, year)
e S 7 ) 12/31/2020

SECTION 3 ~_ ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT E
Current number Salaries : Number retained Salarles Number additional Salaries
185 $45,000.00 $45,000.00 | 175 _| $45,000.00
SECTION4  ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS
; ; COST ASSESSED VALUE
Current values : $134,175.07 (+/-)
Plus estimated values of proposed project $1,380,821 (+/-)
Less values of any praperly being replaced :
~ Net estimated values upon completion of project $1,567,411.25 (+/-)

SECTIONS  WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solid waste converied (pounds) Eslimated hazardous waste converied (pounds)

Other banefils , , ; ;
SS&C offers full benefits of health, dental, vision, PTO, bonus, 70% tuition reimbursement, professional development certification

reimbursement and competitive 401k match up to $4k per year. Further, top performers of various levels in the organization receive Stock
Options.

SECTION 6 TAXPAYER GERTIFICATION
| hereby certify that the representations in this statement are true.
Slgnaturg of authorized represgntative ¢ Z Léﬂ,«? Date signed (month, day, year)
’ . " Ab . & lgtu a4
Py Doz sy okt ven 717115
Prinfed name of authorized represerftajie Title

Kéhn, Dees, Donovan & Kahn, LLP; G. Michael Schopmeyer Attorney for Applicant
Page 1of2




_ FOR USE OF THE DESIGNATIN

We find that the applicant meets the general slandards in the resolution adopted or to be adopled by this body Sald resolution, passed or to ba passed
uhder IC 6-1,1-12.1, provides for the following limitations:

A. The designated area has been limited to a period of tima not to exceed 4________5_“‘____“ calendar years® (sea below). The date this designation
expiresis ___12/31/2020 .

B. The type of deduction that is allowed In the designated area Is limited to; )
1. Redevelopment or rehabllitation of rea| estate improvements KlYes [INo
2. Residentlally distressed areas [dYes [JNo

C. The amount of the deduction applicable is limited to §

D. Other limitations or conditions (specify)

E. Number of years allowed: ] Year 1 [1 Year2 ] Year 3 1 Year 4 [J Year 5 {* see below)
{1 Year6 [ Year7 ] Year8 [ Year9 Xl Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12,1-17?

[IYes []Neo
If yes, attach a copy of the abatement schedule ta this form.

If no, ihe deslgnaling body Is required to eslablish an abalement schedule before the deduction can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expeclations are reasanable and have
defermined that the totality of benefits Is sufficlent to jusnfy ihe deduction described above,

Approved (signature and litla of aufhuﬂzed member of designating body) Telephone number Dale signed (month, day, year)
: _ A )

Printed name. of authorized member of designating body Name of designating body

Allested by (slgnalture and (itla of atlaster) Printed name of allester

* If the designating bady limils the time period during which an area Is an economic revitalization area, that limitation does not limit the length.of lime a
taxpayer Is entitled to recelve a deduction to a number of years that Is less than the number of years designated under |G 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deduclions established In IC
6-1.1-12.1-4,1 remaln in effect. The deduction period may not exceed five (5) years. Fora Form SB-VReaI Property that Is approved after June 30,
2013, the designating body is required.to establish an abatement schedule for each deduction allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12,1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved priar toJuly 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property hat Is approved affer June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designaling body may provide to a business that is established in or relocated to a revitalizatlon area and that racelves a deduction under
section 4 or 4,5 of this chapter an abatement schadule based on the followlng factors:
(1) The total amount of the taxpayer's Investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared o the state minimum wage.
(4)  The Infrastructure requirements for the taxpayer's investment.
(b) This subsection applies lo a statement of benafits approved after June 30, 2013, Adesignating body shall establish an abatement schedule
for each deduction allowed under this chapter.” An abatement schedule must spaclfy the percentaga amount of the deduction for each year of
~ the deduction. An abatement schedule may not exceed ten (10) years.
{c} An abalement schedule approved for a particular taxpayer before July 1, 2013, remains in effect uniil the abatement schedule expires under
the terms of the resolution appraving the taxpayer's statement of benefits.

Page 2 of 2




STATEMENT OF BENEFITS

PERSONAL PROPERTY FORM SB-1/PP
State Form 51784 (R3/ 12-13)
Prescribed by the Department of Local Government Finance PRIVACY NOTICE

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the property
owner is confidential per IC 6-1‘1-12,‘?—5.1.

INSTRUCTIONS

4. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area, Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation
of qualifying abalable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction scheduie with the person’s personal property refum on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor
for the township. The 103-ERA must be filed between March 1 and May 15 of the assessment year in which new manufacturing equipment
and/or research and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully

functional, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between March 1 and the extended
due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. For a Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior fo July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer Name of contact person

Old Evansville Brewery Development, LLC KDDK, LLP; G. Michael Schopmeyer

Address of taxpayer (number and street, city, state, and ZIP code) Telephone number

120 N. Fulton Ave., Evansville, IN 47713 ( 812 ) 423-3183

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number (s)
Vanderburgh County Redevelopment Commission C-2015-11
Location of property County DLGF taxing district number
120 N. Fuilton Ave., Evansville, IN 47713 Vanderburgh 82-029
Descrip'tiop of Tgpuf%c(qring equipment ag/d/o_r ?esear(_:h and |f}jevlelopmergt equipment ESTIMATED
?Bgéo;d%g’;;g}‘g A f:gg;st;?gg Ce;aqst;lg;t)ant and/or information technology equipment. START DATE COMPLETION DATE
The equipment will include, but is not limited to, servers, computers, networking Manufacturing Equipment
hardware, and industrial-grade computer equipment.
R & D Equipment
Logist Dist Equipment

IT Equipment 09/01/2015 12/31/2015
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT '

Salaries Number retained Salaries Number additional
$45,000.00 185 $456,000.00 175

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 3
Current number

185
SECTION 4

Salaries
$45,000.00

. MANUFACTURING LOGIST DIST
gg';: !?L:r:suant to IC 6-1 .1;-1‘12.1;5.‘1 (d) (2) the EQUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT

of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED

property cost VALUE cost VALUE cost VALUE cost VALUE
Current values : 0 0
Plus estimated values of proposed project 52,373 52,373
Less values of any property being replaced
Net estimated values upon completion of project 52,373 52,376
O A 0 RTED AND O R B PRO DB AXPAYER

Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other benefits:

SECTION 6

Date signed (month, day, year)
07/17/15

Title
Attorney for Applicant
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- FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the generat standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2,

A. The desianated area has been limited to a period of time not to exceed 5 calendar years * (see below). The date this designation expires
s 12/31/2020
B. The type of deduction that is allowed in the designated area is limited to: .
1 . Installation of new manufacturing equipment; [ Yes No
2 . Installation of new research and development equipment, D Yes No
3 . Installation of new logistical distribution equipment. [Oyes MnNo
4 . Installation of new information technology equipment; Yes []No
C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
3
D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ .
E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ .

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is allowed for:

[ Year1 [ Year2 O Year3 ] Year4 O vYears (see below *)
[ Years [ Year7 1 Years ] Yearo Year 10

I. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? KlYes [INo
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signature and title of authorized member of designating body) Telephone number Date signed (month, day, year)
, ( )

Printed name of authorized member of designating body Name of designating body

Attested by: {signature and title of attester) Printed name of attester

* if the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12,1-17.

IC 6-1.1-12.1-17

Abatement schedules

Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

(1) The total amount of the taxpayer's investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.

(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule for each deduction
allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedule may not
exceed ten (10) years.

(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the
resolution approving the taxpayer’s statement of benefits.
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City of Evansville / Vanderburgh County
Tax Phase-In Application Scoring

-Real Property-
Company Name: Ql|d Evansville Brewery Del\.i

Application Date: 7/17/2015

Investment— (5 points maximum)

Points Granted

Less than $1 Million 1 point

$1 Million to $5 Million 2 points

$5,000,001 to $10 Million 3 points 2
$10,000,001 to $15 Million 4 points

$15 Million + 5 points

Full-Time employment added or retained (based on project) in 5 years (5 points maximum)

5 to 20 employees 1 point

21 to 40 employees 2 points

41 to 60 employees 3 points 5
61 to 80 employees 4 points

81 employees + 5 points

Less Than Vanderburgh Co. average wage 1 point

< 5% Vanderburgh Co. average wage 2 points

5%-10% Vanderburgh Co. average wage 3 points 4
10% - 20% Vanderburgh Co. average wage 4 points

2 20% Vanderburgh Co. average wage 5 points

The average county wage for 2012is 518.08/hr (536,606/year) for Vanderburgh County, as determined by the
Indiana Department Workforce Development.

Benefits Package (Ins./Retirement/paid time off/tuition reimbursement) (5points maximum)

0% -3% 1 point

4% - 7% 2 points

8%-11% 3 points 5
12% - 14% 4 points

15% + 5 points

Value of benefits is equal to or greater than base pay.
Use reuse, rehabilitation and/or expansion of an existing facility. (2 points maximum)

Targeted Business (1 point maximum)

1
Percent of employment that requires at least a 2 yr degree or professional certificate (2 points maximum)
50%-75% 1 point
75%+ 2 points 2

Total Points: 21



Scoring

Score Max. Length of Deduction
N/A 1vyear
N/A 2 years
2-0 3 years
3-4 4 years
5-7 5 years
8-10 6 years
11-13 7 years
14-16 8 years
17-19 9 years
20+ 10 years

Grand Total of Points:

Number of Years:



City of Evansville / Vanderburgh County
Tax Phase-In Application Scoring

-Personal Property-

Company Name: Old Evansville Brewery Dey

Application Date: 7/17/2015

Investment-— (5 points maximum)

Points Granted

< $1 Million 1 point

$1 Million to $5 Million 2 points

$5,000,001 to $10 Million 3 points 5
$10,000,001 to $20 Million 4 points

$20 Million + 5 points

Full-Time employment added or retained (based on project) in 5 years (5 points maximum)

5 to 20 employees 1point

21 to 40 employees 2 points

41 to 60 employees 3 points 4
61 to 80 employees 4 points

81 employees + 5 points

Less Than Vanderburgh Co. average wage 1point

< 5% Vanderburgh Co. average wage 2 points

5%-10% Vanderburgh Co. average wage 3 points

10% - 20% Vanderburgh Co. average wage 4 points S
2 20% Vanderburgh Co. average wage 5 points

The average county wage for 2012is 518.08/hr (536,606/year) for Vanderburgh County, as determined by the
Indiana Department Workforce Development.
Benefits Package (Ins./Retirement/paid time off/tuition reimbursement) (5points maximum)

0% -3% 1 point

4% -7% 2 points

8% -11% 3 points 9
12% - 14% 4 points

15% + 5 points

Value of benefits is equal to or greater than 15% of base pay.

Use reuse, rehabilitation and/or expansion of an existing facility. (2 points maximum)

1
Targeted Business (1 point maximum)
2

Percent of employment that requires at least a 2 yr degree or professional certificate (2 points maximum)
50%-75% 1 point
75%+ 2 points 2

Total Points: 21



Scoring

Score Max. Length of Deduction
N/A 1 year
N/A 2 years
2-0 3 years
3-4 4 years
5-7 5 years
8-10 6 years
11-13 7 years
14-16 8 years
17-19 9 years
20+ 10 years

Grand Total of Points:

Number of Years:



Report to Mayor and City Council | 2015

Growth
2 A"|ance Council Meeting 08/24/2015

Greater Evansville Economic Development

SUBJECT: The Growth Alliance has worked with Old Evansville Brewery Development, LLC
on their current development project to retrofit and modernize the former Sterling Brewery
facility into a state-of-the-art commercial office structure while maintaining the industrial
charm established in the original outside architecture.

Currently, the building is vacant and functionally obsolete. It has deteriorated substantially and
requires extensive renovations. It is planned to completely renovate and put to use the vacant
building located at 120 North Fulton Ave. for mixed-use office and residential facilities. The first
two floors of the four story building will be reconfigured to include accommodations for 237
cubicles, 22 offices and 12 conference rooms and various support rooms including storage, IT,
restrooms and mechanical rooms.

Jack Rogers Realtor, Inc., the principal, was formed in 1978. Since that time, the company has
established itself as a leading brokerage, development, and property management firm in the
tri-state area. The company currently leases and/or manages over 5,000,000 square feet of
commercial, industrial, and office space in the tri-state. If successful in obtaining tax phase-in,
the purposed tenant for this mixed-use facility is SS&C, a major global financial software and
services provider. The current lease agreement is contingent upon receiving tax phase-in. This
expansion will position SS&C for organic growth in the Midwest market and will continue to
serve as a growing operating center for SS&C’s global customer base including hedge funds,
private equity funds, fund of funds, and institutional and private wealth managers. It is SS&C's
expectations to be at or above 360 total employment with an average wage of $21.63 phased in
over the next 5 years.

Reasons to provide tax abatement:

° Strength of the Company and the History with the City of Evansville
° Strength of wages paid

o Investment in the Community

° Good Corporate Citizen and Culture

o Use of Local Contractors

° International Firm

° Utilization of vacant building and revitalization of the area

Old Evansville Brewery Development, LLC will be making a total investment in real property of
$1,527,368. New investment in real property will be $1,380,821 and $52,372 in personal
property over the next 5 years for total of $1,529,248 in new investment. FJL E‘ﬁ
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Report to Mayor and City Council | 2015

Fiscal Impact: Total, positive, Economic Impact of this project for Evansville is:

$836,061,212 over the next 10 years; or, over $83.6 million/year.

Recommendation: A standard 10-year tax abatement (100% - Year 1; 95% - Year 2; 80% -
Year 3; 65% - Year 4; 50% - Year 5, 40% - Year 6, 30% - Year 7, 20% - Year 8, 10% - Year 9, 5% -
Year 10, and 0% - Year 11) for real property and a standard 10-year tax abatement (100% - Year
1; 90% - Year 2; 80% - Year 3; 70% - Year 4; 60% - Year 5, 50% - Year 6, 40% - Year 7, 30% - Year
8,20% - Year 9, 10% - Year 10, and 0% - Year 11) for personal property would provide a direct
impact of $208,100.

Given the growth plan, the new jobs and the hourly average wage per job, we
recommend a package that would include a 10-year tax phase-in on the real estate
improvements they intend to make on the property located at the location specified and 10-
year tax phase-in on the new equipment new to the state of Indiana. The total value to
OEBD/SS&C would be approximately $208,100 and the project would generate a positive,
economic Impact of over $83.6 million per year for the City of Evansville aligned with our
target market and bringing jobs and opportunities paying above the county wage average.

The State of Indiana is considering — Industrial Recovery Tax Credits (DINO state tax credits)

The Growth Alliance has requested, and the applicant has agreed to, execution of an agreement
with the City that would require the applicant to reimburse the City for an agreed to amount of
the value of the benefits received to date in the event they would decide to relocate these new
jobs to another community within the 10 year period. This type of agreement has been referred
to as a “claw back agreement” on prior projects.

By providing a 10 year tax phase-in for the project at this time, we have the opportunity to
work closely with Old Evansville Brewery Development, LLC and continue our relationship with
SS&C as we look to capture additional jobs and investment by working closely with company
representatives, utilizing their knowledge, their contacts and their extensive network in other
areas of the country and internationally.

Attachments:

Confirming Resolution C-2015-11

Application for Economic Revitalization Area Designation
SB-1 Real Property

Form SB-1/Personal Property

Scoring sheet for Real Property

Scoring sheet for Personal Property

For additional information contact:

Chris Kinnett, Business Development Director
Growth Alliance for Greater Evansville

812 492 4384 - mailto:chris@growthallianceevv.com




